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Current Accounts

STATUTORY MANDATE & CORE PROTECTION RULE

Commercial banks must provide daily account operation, itemized statement access, andinstant cheque/transfer clearing for current account holders.

What is a Current Account?:

A Current Account is a bank account designed specifically for people who run
businesses and trade operations. It is tailored for carrying out day-to-day
business transactions easily and reliably.

Key Features & Operational Flexibility:

A Current Account is a bank deposit that can be withdrawn by the depositor at any
time. The depositor is at liberty to operate this account any number of times in a
day, unlike Savings Accounts where only limited monthly withdrawals are permitted.

Target Account Holders

This account is generally opened by individuals, partnerships, and corporate
enterprises engaged in trade, businesses, professional practices, and
institutional services.

Issued under the regulatory oversight of the Central Bank of Somaliland & Somaliland Banking Association.
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